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Today’s Agenda

Process Overview

Understanding The Bill

Covering The Rest




Create FSA ID
(Once)

Complete the FAFSA
(Annually)

Process Overview

FAFSA data sent to
schools listed on
FAFSA

(Annually)

School reviews and
sends financial aid
offer to the student*

(Annually)

COMPARE FINANCIAL

AID OFFERS
(Once)
(Net Price)

Student completes
requirements to
receive aid

(Annually)

School processes
accepted aid

(By semester)

School MAY email, call

or mail if any
documents are
missing
(As needed)

Processed aid applied to
bill

Some aid may show as
“pending or estimated”

(By Semester)

*If selected for verification, student may not receive an aid offer
until process is complete



F“M E Process Overview

Reminders BEFORE the bills arrive

e If students haven’t filed the FAFSA yet, it’s not too late! (BUT deadlines are
approaching!)
e Students should finalize all paperwork
e Verification related, if selected
e Accept/reject aid as directed by the Financial Aid Office
e Check email/student portals regularly
e Double Check:
e Signed up for full-time or part-time? What should it be?
e Transfer credits?
e On campus or off campus?




F“M E Understanding the Bill

THOMAS 180'West River Road Studenl Statement

Waterville, Maine 04901

SLuden] Acesunt fNambar
< Piease check hene iTaddress has thangad &

Components to look for: oo

= Due date
= Are there housing charges? Do they PR il

CGALTAL:

match the student’s plans? - [

£100.00

" Finance charges or late fees

| on
18 Hoam - Villaga §2.010.00
0180 Board F 5278000

= Payment options beyond aid
* Isthere an insert/website etc.?

UR=lT
0138 Thomas Colle
2018 Sebasticock Valey FCL Scholrship -
1573018 Magna Cum Laude Schobusnis

i
7
7
7
7
f
7
¥
[
7l

Prandi are lisied below.

S-Drimact Stafford Loan F §2 23600 52,051 .00
Caontnuad en tho mest page..

¢ Payment plan OptlonS? Estimated Balance Due 8/10/25

I A linance
unpaid




F“M E Reviewing the Bill

THOMAS 140 Weast River Hoad Studenl Statement

Waterville, Maine 04901

Keep an eye out for things that can be
removed/changed: RE——

SLuden] Acesunt fNambar

Amount Remiled

= Health insurance

* May be mandatory, but can be waived if o s
covered by parents :

Semesier Charges Credit Balance

= Parking decal/charges ._;

H2.0e000
FROE.00

* Premium meal plan/housing

wm Lawde Schobushia f §6.250.00

= Encourage students to ask about fees R e

ae lisied below

that don’t make sense -

Estimated Balance Due 8/10/25




F“M E Reviewing the Bill

Remind your students:

= They may receive only one paper bill
* Always available, real-time, in student portal (MaineStreet etc.)
" Financial aid could show as “pending” if too early for disbursement
e Confirm requirements met

= Payment arrangements (the approach- coming next!) must be made
before move-in day/classes begin!

= They are required to report all outside scholarships to FAO & be
prepared to sign scholarship checks on campus if required



FAME

FLLME

EDUCATION

CALCULATING RESOURCES TO PAY THE BALANCE

After you have used the "Comparing Cosfs & Finoncial Aid Offers” tool on the frant of this sheet, use this
calcvlator to determing what resources you have or wil have available to help cover the “Estimated Total Cost™ at
each school. Prefer an elacironic version? Check out the iGrod Financial Aid Award Letter Analyzer. Create a free
account at FAME.iGrad.com.

Example

Estimated Total Cost

Estimated Tatal Coat |outaf-pockst

T N N
Ovtside Schelarships

Otside Scholorships _ *’LDDD
Remaining Balonce ’L, u—‘

Student Savings

Student’s Curmant Savings ~ *’1#')0

Student’s Estimated Summer Savings $| ”JD

College Savings ~ i" DDD N - -

Fomiy Sovings/ Investments )

Other [i.e. gifis from relatives) $SDD

kemaining Balance [after
scholarships, student savings, family ‘5‘%1
resounces]

dditional Options for Bridging the Ga,
Moanthly Payment Plan & iﬁgjﬁg

=455 |

Federal Plus Loon [parent bormaws]
or Private Loan |pypically sudent i&,&b—r
bomows with a cosigner| plus inderest

Confribution from Work Study
Sudent School Year Employment "'LD’DD

Otheer

ﬁ%\ 180 \West River Road
i HOMAS Waterville, Maine 04901

S Pieasacheck here it address has thamged &
Irchicate chanpes Below

Date Student Name

Making Sense of the Numbers

Student Statement

Student Accpunt Mumbat

Amourn Fermiited

Ty i I RO SO BT 0 L arelh s,
P MUST ceampints g inkormatan Dk

Char i IAWET Do Dbaster £ CMan
Crock Carl Hunts Eigara o s

[T TY

Student Acceaunt Mumbor

[GAL AL

Description

T/ME  Baginning Balanco

2018 Mousng Depost -

7HAS0NE Tultion - Undergrad, Day
TACDE Activity Faa

T4 Heakh Fee -

A A Baam - Vilags -

TA2018 Bowd

FI4E018 Yoarbook

T4Z018 Stucent InsLrance -

142018 Fleadantal Technolegy Foe
A48 Parking Sticker -

TI4EME Teshnology Fae -

THEENE Thomas Calege Grant
111872018 Sabasticock Valey FOL Schoarship -
THEE018 Magna Cum Lavde Schobushio -

Pending ilems are listed balow

S-Dhinact Stafford Loan
Cantnuad on tha nest page..

Thank you for your prompt paymend! A linance
charge of 1.5% will be assessed to all unpaid
balancas. Heousing subjest to change.

For Finaneial Al
207-858-11
207-858-1105 o

Semester

MMM AAMTI MW RATT

E

Charges

H12,860.00
FO0E.O0
H155.00

52.010.00
B2.7B0.00
S65.00
£1,476.00
B200.00
§E.00
110.00

Balance

[$459.00)

{§550.0d0)

I:Ic’ £1.00

F12,606 00

B2 TE1.00

§15.681.00

S1H4TI 00

$18,636.00

520,012 00

s2u212.00

5a0.217.00

£20,.327 00

§1.400.00 518,927 00
$500.00 518,427 00
56.250.00 512700

2 2600 80,951 00

Eatimated Balanee Due 8/10/2018: Continued...




F“M E Covering the Rest

Calculating Resources Worksheet

FILLABLE PDF
that does the
math for you!

F&M

EDUCATION CALCULATING RESOURCES TO PAY THE BALANCE

After you have used the “Comparing Costs & Financial Aid Offers” tocl on the front of this sheet, use this
calculaior to determine what resources you have or wil have available to help cover the “Estimated Tofal Cost™ at
each school. Prefer an elacironic version? Check out the iGrad Financial Aid Award Lstter Sinabyzer. Create a free
account ot FAME . iGrod.com.

Example School 1 School 2

FAME U.

Estimated Total Cost

Estimaied Totkal Cest |[oubofpockes
et fromn the front of this sheet) "1, Iﬁ

Outside Scholarships

$6,680

Ousside Scholarships - $1 ﬂ.m} )
Student’s Current Savings ) i'w'}
Student’s Estimated Summer Soavings g U 0D . . .

Remaining Balance 4 mr=l



F“M E Covering The Rest

How America Pays for College

= Many families pay the reminder of

Families spent $25,313, on average, on college college costs using a piecemeal
expenses in AY 2021-22
approach.
54% -

Parent and student
income and savings

26% * There is not usually just one way to
Scholarships and . .

grants cover the bill, but lots of different

18% pieces that come together to make it

Borrowed money

possible.

2%

Relatives and friends

https://www.salliemae.com/about/leading-research/how-america-pays-for-college/



https://www.salliemae.com/about/leading-research/how-america-pays-for-college/

F“M E Covering the Rest

Encourage students to maximize free money:

Keep looking for scholarships

Filter Maine Scholarships

| FA IVI E’S SC h O I a rS h i p Sea rC h All Eligibility Codes +  All Courses of Study B m

Showing 132 out of 132 Show all

= College Financial Aid Office o p e e et

| Loca | O rga n izatio nS & ABC Maine EWDC Scholarship

® Adult Degree Completion Scholarship

= Social media

® Advancement of Construction Technology Scholarship
hine Community

Nationwide Scholarships

L ]
- F re e O n I I n e S e a rC h e S For a selection of nationwide scholarships, visit the additional websites below for FREE

scholarship searches.
at the University

e UCanGo?2

. . ® CollegeBoard
www.famemaine.com/Scholarships e FastWeb!

® Petersons

* Unigo



http://www.famemaine.com/Scholarships

FAME

Reach out to the Financial Aid Office:

" Does the college have other
scholarships to apply for?

" Has anything changed in their financial

situation? Should they appeal?

Scholarships

Merit Scholarships
Selective Scholarships

College, Department, and
Affiliated Scholarships

Outside Private Scholarships

Scholarship Release of
Information

Search
scholarships and
manage
applications in

SNYS S “1ﬂf\ﬂ

College, Department, and Affiliated
Scholarships

Scholarships are available from some University colleges and
departments. Sign in to ScholarshipUniverse to see which college and
department scholarships you may be eligible for and to submit and
manage your application.

For more information on available opportunities, click the links below.

Colleges

College of Education and Human Development

College of Engineering

School of Engineering Technology

Fallace ~F 1t lhmral Avie amdd Crlmnrmeme

Covering the Rest

FLME

EDUCATION STEPS TO APPEAL A FINANCIAL AID OFFER

WWhen it comes fo appeals, students and families should plan io discuss their circumstances openly, even when it is
difficult, and work together with the financial aid office o find solufions

1. EVALUATE YOUR SITUATION. \What situafion is impacting your ability to pay for school? Though you can
simply ask for more money, most of the fime you will need to identify a “special circumstance” or change in
situafion to be considered for more financial aid.

* Special circumstances may include: loss of job, reduction in income, parental divorce or separation, death
of a parent, s gr‘i" cant out-olpockst medical expensas, parent oul-of-pccksi fuition payments for their cwn
education or education loan repayment, or other significant non-discrefionary expenses.

* Determine how much you (the family} can contribute |“here’s what we can do”) and how much mare is
naeded. Wait to see what the school iz able 1o offer, but it is helpful to have an amount in mind in case they
ask how much you nead.

2. CONTACT THE FINANCIAL AID OFFICE TO ASK ABOUT THE APPEAL PROCESS. Provide o quick ovarview
of your situation. If a specific form is required, ask how to obtain the form. Also ask the oppeal response time
once submitted. IF you call, be sure to moke a note of when you called and the nome of who you spoke with on
the phone.

You can use a free online service called SwiftStudent that will help you write your oppeal letier. This websiie wil
guide you through your circumstances and prefill an appeal letter to send to your college's financial aid office.
Thiz is a free and easyiouse sarvice. Go 1o FormSwift.com/swifi-student

3. COMPLETE REQUIRED FORMS AND/OR WRITE AN APPEAL LETTER. |t iz halpful to write o latier, even if o
standard form is required.
* Summarize the situation (see the back of this page for more specifics| and the impact on the family.
* Emphasize when the special circumstance was beyond the family's contral.
* Include documentation of the situation; letier and documentation are kept confidential in the student's file.
* Provide contact information in case the financial aid office has follow up questions

*  Keep the letter concise—ne mare than a page or two.

4. THAMNK THE FINANCIAL AID OFFICE FOR CONSIDERING THE APPEAL. The decizion whether or not fo
make adjustments is ulfimately up to the financial aid administrator. However your appeal is handled, make o
good imprassion with a thank you. You naver know if more assisionce might become available in the futura.

HAVE QUESTIONS? Watch our informational videos, search for scholarships and learn more about

comparing financial aid offers ot FAMEMaine.com/Education.




Outsi
utside Scholarships

Notify the Fi
e .
Office Financial Aid

- StUdent
Financial Aid quired to notify

Dear Cody,

Co“gram\at'\ons\. The Rotary Club of Kittery 1 proud to award you with this
scholars ith your co\\ege—re\ated expenses in the fall. We know you will

hip tO
putthe funds t0 good use!

Do s
0 as
early as possible and

y aid

The Club would be p\eased to have yoU join Us for our June 16% meeting ¢ fhat we
can hear about your plans or the future: e hope those plans might include your
cont’mued focus ON the Rotary Four-Way Testby joining your school’s Rotaract Club
(the co\\ege—vers'mﬂ of Rotary):

Here is the meeting Jink. We hope to s€€ youat 7:30 AMon Tuesday june 169!

oin Zoom Meeting:
ceps:/[usO2W eb. z0om.us/ 89\ 9198111 8lpw d=bN)S\Mme§4RX) \Z,m,Cg\)[\QIﬁwc\/lO/‘)

neepsil [usIEEE=E

gincerelys

If so, dis
aid adi ptions (t
adjusted or possibi?;’a/eo?cf

recognizin
g additi
expenses) tional

Eric F- Wwaddell
president
Rotary Club of Kittery



Maine Scholarship Programs

I
Maine 7 AN -
Communit}rFoundatiOE m

’
/;\' R ABOUTUS  INITIATIVES & IMPACT  SUPPORT/STARTAFUND  GRANTS  SCHOLARSHIPS  ADVISORS & ATTORNEYS ~ PLANNED GIVING

Scholarships

The Maine Community Foundation (MaineCF) seeks to promote respect for all people. Through its scholarships, the community foundation supports all students

regardless of their race, age, ancestry or national origin, sexual orientation, gender, physical or mental disability, religion, or geographical region within the state of
Maine.

MaineCF's approach is designed to reward students’ strengths and to affirm the positive aspects of their lives and work.

MaineCF encourages all students seeking post-secondary, graduate, or aspirational educational goals to apply for our scholarships, regardless of citizenship
status. Our awards are based on many factors including academic performance, financial need, involvement in extracurricular activities, and work experience, and
do not take into consideration an applicant's citizenship or immigration status.

All applicants must submit the required documents which may include applications, transcripts or grade reports, letters of recommendation, and the Student Aid

Report from the FAFSA. We will waive the FAFSA requirement for those students unable to submit a FAFSA because of visa or immigration status.

Find a Scholarship

https://www.mainecf.org/find-a-scholarship/



https://www.mainecf.org/find-a-scholarship/

F“M E Maine Scholarship Programs

WORTHINGTON

Scholarship Foundation

Ask your school

A]fe You Ellglble to be 3 counseling office!
Worthington Sc

The Worthington Scholarship Foundation awards scholarships 1

MITCHELL : .
SCHOLARS  NEWS & EVENTS  RESEARCH  SUPPORT US
B [NSTITUTE

APPLY

in-state post-secondary education, whether they are earning ce Mitchell Scholarship Application

Find out if you're eligible below.
Eligibility and Criteria for Selection

We appreciate your interest in the Mitchell Scholarship! To be eligible for consideration, an applicant must be a
full-time resident of Maine on track to graduate in spring 2023 from a public high school in Maine. Students who
attend a public school in Maine but come from households with residency outside of Maine are not eligible to ap-
ply for the Mitchell Scholarship. Applicants should plan to attend a two-year or four-year degree program at an ac-
credited college or university in the fall semester immediately following their high school graduation. Students
pursuing a two-year degree are eligible for up to four years of scholarship support if they continue their education
beyond the initial two years. Candidates are evaluated based on the following criteria: academics, community im-
pact, and financial need.




F“M E Covering The Rest

Encourage students/families to leverage as much from savings as
possible

= College savings (529)
= Family savings/gifts
) Wl

Every dollar saved is one dollar that »e
doesn’t need to be repaid (with

ﬂy//:’:,\‘%&\g‘“ interest!)
K
)

= Summer employment savings “}

-f

it

>



FAME

Covering the Rest

Consider having students/families leverage employer tuition

assistance

= Many major and local companies offer tuition assistance

Employer Tuition Assistance

HOME > AFFORDING HIGHER EDUCATION > PAY FOR SCHOOL > EMPLOYER TUITION ASSISTANCE

Make a Plan

Startto Save

Pay for School

Getting Financial Aid
Free Community College
Maine Scholarship Search
Maine Grant and Tuition Programs

> Employer Tuition Assistance
Borrowing Student Loans
Repaying Student Loans
Education Tax Benefits

Resources and Tools

One strategy for paying for higher education is to make use of employer-based tuition
assistance (or reimbursement) programs. We've done some digging and compiled a list of
employers who offer some type of tuition support. This information is subject to change.
Please visit the employer’s website for the most up-to-date information.

Please note: This is not an exhaustive list of opportunities available in Maine. We
recommend checking in with your employer.

Employers Offering Tuition Assistance Programs

Amazon

Amazon will pay for full college tuition, fees and even textbooks for their operations
employees who have worked a minimum of 90 days at the company. The company pre-pays
tuition and fees upfront instead of reimbursing the employee. The funds are available
annually for as long as the student remains with the company.

ATST

Employees of AT&T can have tuition reimbursed for approved programs and institutions after
at least 60 days of employment. Full-time employees can receive up to $5,250 annually, part-




F“M E Covering the Rest

Consider a tuition payment plan pe

= Some or total balance financed with
interest-free monthly payments

= Most colleges offer this as an option

= Students usually enroll through
student portal and pay a small
enrollment fee

= Signing up early means more months
to pay!




F“M E Covering the Rest

Encourage students to borrow responsibly

= |f student/family needs to borrow to help cover the remaining balance,
help them do some research

= Remind them to accept federal Direct Student Loans first

[ °
= Calculate starting salaries vs. debt -
udent Loan/Salary Calculator
Visit CareerOn p.org to get an estimate of your annual salary. Once you have that, use the
° ° calculator below ti ate the maximum amount of student loan debt that is reasonable for -
This makes borrowing more relatable | == —
Interest rate: d
R careeronestop
How much s}:.ot"ll,li :)?:pect in What salary would I ne:ed tosupportthis W EATHWAYE TO CAREER SUCCESS
A proud partner of the
—x
amerlcanjobcenter
network




F“M E Covering the Rest

If borrowing beyond federal Ioans, Offers education about private loan

.- borrowing
iﬂ encourage students/families to _ . . ;
) . Side-by-side comparison of Maine-based
explore our website on borrowing lenders

=, Federal loan for parents (Parent PLUS loan) exists but for most
[e] families, private loans are more affordable if credit criteria met


https://www.famemaine.com/affording-education/pay-for-school/borrowing-student-loans/

FLME

EDUCATION CALCULATING RESOURCES TO PAY THE BALANCE

After you have used the "“Comparing Cosis & Financial Aid Offers” tocl on the front of this sheet, use this
caleulaior to determine what resources you have or will have available to help cover the “Estimated Total Cost™ af
eoch school. Prefer an electronic version? Check out the iGrod Financial Aid fward Latter Anabyzer. Create o free

account at FAME . iGrod.com.

Estimated Total Cost

Estimenied Total Cost [outcfpockst
cost from the front of this sheet)

Outside Scholarships
Otside Scholarships

Schaof X

#1161

- #1,000

FAME U.

$6,680

$750

Remaining Balance

Student Savings

$0, 1

$5,930

Family Savings/Resourc
College Savings

- 41,000

Student's Cument Savings B $ﬂ]ﬂ' SO
Student's Estimated Summer Savings 1100 . $1 500
Remaining Balance

" #4561 $4,430

$1000

Fomily SorvingsInvestments

_§D

+ $0

Otheer [i.e. gifts from relatives)

Remaining Balance

Remaining Balance [after
schalarships, shedent sovings, family
resources]

- %500

#2501

Additional Options for Bridging the Gap

S0

$3,430

Manthly Payment Plan £330 $1000
- 4330 | morth

Federal Plus Loon [parent bormows) 5{) 3)&.1

L B e

Covering the Rest

= Write out the plan with
students

= Use this to have the “real
talk” with students

* If they plan to go to a
school that will be a
financial stretch, paint
the picture



F“M E Closing Thoughts

= Encourage saving
" Help students think long term
* Is their plan to pay sustainable for four years?

= Remind them that if their loans generate a refund, it serves them
best to return to lender

" Encourage them to have multiple options

e Consider community college



Thank you for joining us today!

Find more FREE resources and information at
FAMEmaine.com/education.

Follow Us:

0000

Contact Us:

Education@FAMEmaine.com

PH: 207-623-3263 or 800-228-3734
TTY: 207-626-2717
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