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Financial Aid Process Review

Create an Account  
(FSA ID)

•Complete the 
FAFSA
(After Oct. 1)

•Apply to Colleges

FAFSA sent to 
Colleges 

ONCE YOU ARE 
ACCEPTED School 
sends financial aid 
offer to the student



Financial Aid Process Review

COMPARE  
FINANCIAL AID 

OFFERS
(Net Price)

Student accepts aid School processes 
accepted aid

School MAY email, 
call or mail if any 

documents are 
missing

Processed aid will 
appear as pending 

Aid on bill
Apply for aid again 

next fall



What does this mean??



The financial aid offer may have 
some combination of the following:

 Cost of Attendance
 Gift Aid

Grants funded by Federal, 
State and/or School
 Scholarships funded by 

Federal, State and/or School
 Tuition Waivers or Housing 

Waivers
 Self Help Aid

 Loans funded by Federal 
Govt. and/or School
Work study



Understanding the Parts

What your award is based 
on
 Is this accurate?

Federal Work Study
Notice: Included as total 

aid

How you accept the aid
What are your next steps



Understanding the Parts

The financial aid offer 
will have some 
combination of the 
following:

When will you 
receive your aid?

Other funding 
options

Notices about your 
awards



Which is the 
most affordable 

option?

https://www.famemaine.com/wp-content/uploads/2019/03/Comparing-Awards-online.pdf


Now, how do we pay 
the balance?



WorthingtonScholars.org

Quick Facts:

 $1500 per semester, renewable up to four semesters
 Additional funding available if student goes on to a 4-year 

partner college, or is enrolled in a 3-year
 community college program (up to $14,500 total)
 Student support provided throughout college career

Eligibility:
 Maine Resident graduating in 2023 from a WSF partner 

high school
 High School GPA in the "C range" or higher as determined 

by the high school
 SAI of $20,000 or less
 Must be accepted to college prior to applying
 Full-time enrollment at a Maine Community College

Quick Facts:

 $2500 per semester, renewable up to 8 
semesters (up to $20,000 total)

 Student support provided throughout college 
career

Eligibility:
 Maine Resident graduating in 2023 from a WSF 

partner high school
 High School GPA in the "B range" or higher as 

determined by the high school
 SAI of $20,000 or less
 Must be accepted to college prior to applying
 Full-time enrollment at a WSF 4-year partner 

college:

Partner Colleges:

Bowdoin College
Bates College
Colby College
Husson University
Maine Maritime Academy
Thomas College
UM - Augusta
UM - Farmington
UM - Fort Kent
UM - Machias
UM - Presque Isle
University of Maine
University of Southern 
Maine

2024 Community College Scholarship
2024 Four-year College Scholarship



MaineCF.org 



FAMEmaine.com/Scholarships



Scholarships? 

UCanGo2.org/scholarships



https://www.memun.org/about/awards 

https://www.memun.org/about/awards


Employer Benefits?

      



SAVE as much as possible!
• It’s not too late to get started – every little bit helps!

$AVE, $AVE, $AVE

Learn more about Next Gent at NextGenForMe.com 



Learn about Merit Aid at the schools you’re interested in attending!

Trustee's Scholar Award - $20,000
Factors for consideration: A minimum SAT score of 1250 or 26 on the ACT, a minimum "A" average. This 
scholarship is valued at $5,000 per year. Students must maintain a 3.0 GPA to keep this scholarship.

President's Academic Scholarship  - $16,000
Factors for consideration: A minimum SAT score of 1150 or 23 on the ACT composite and a minimum "A" average. 
This scholarship is valued at $4,000 per year. Students must maintain a 3.0 GPA to keep this scholarship.

Provost's Leadership Scholarship - $12,000
Factors for consideration: A minimum SAT score of 1050 or 20 on the ACT composite and a minimum "B" average. 
This scholarship is valued at $3,000 per year. Students must maintain a 2.5 GPA to keep this scholarship. 

Dean's Leadership Scholarship -$8,000
Factors for consideration: A minimum SAT score of 950 or 18 on the ACT composite, and a minimum "B" average, 
and a history of strong academic performance. This scholarship is valued at $2,000 per year. Students must 
maintain a 2.5 GPA to keep this scholarship. 

 

Maximize merit aid



University 
of Maine

Husson 
University

EMCC
University of 
New England

Direct Costs

• Tuition & Fees $11,986 $18,940 $3,740 $40,816

• Room & Board $11,574 $10,223 $15,180

Total Direct Costs $23,560 $29,163 $3,740 $55,996

Minus

Grants & 
Scholarships

$11,986 $11,421 $5,896 $23,245

NET PRICE $11,574 $12,889 -$2,156 $32,751



What if it’s not enough?

 Consider entire cost of 
education vs. first year 
earnings

 How will you pay for 2nd, 3rd 
& 4th year

 Consider 1st year at a school 
close to home



Look outside the scholarship 
“box”



Loan 411

More info at https://www.famemaine.com/affording-education/pay-for-school/borrowing-student-loans/ 

3 Types of Student Loans:

• Federal Student loans
• Direct Subsidized and 

Unsubsidized
• Direct Parent PLUS loan
• Direct Grad PLUS loan 

(for graduate level 
students

• Private Student Loans

https://www.famemaine.com/affording-education/pay-for-school/borrowing-student-loans/


Loan 411

https://tinyurl.com/yyxmpbc6

https://www.famemaine.com/affording-education/pay-for-school/resources-tools/calculators/student-loan-salary-calculator/


Thank you for joining us today! Find more FREE resources 
and information at FAMEmaine.com/education.

  Follow us:
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